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First: Introduction to Producer Price Index (PPI)

The Producer Price Index (PPI) measures average change over time in domestic product
prices. PPl serves as one of the key indicators, primarily functioning as a price deflator when
estimating Gross Domestic Product (GDP) at constant prices, allowing for the comparison of
GDP time series while excluding the effects of price changes.

The Price and Indices Section has released an updated series of the Producer Price Index,
recalculated using 2018 as the base year. Updating the base year is an essential requirement
due to the change in economic activities—most notably within the manufacturing sector,
which has undergone significant transformations over the past five years. This rebasing also
serves to harmonize the base year with other price indices and national accounts indicators.

Noteworthy, the PPl was first launched in 2010 on a quarterly basis, transitioning to a monthly
release in 2013. The PPl basket includes the following economic activities:

€® Mining and Quarrying: Includes the extraction of oil and gas, with a relative weight of
82.46%.

€ Manufacturing Activity: Includes locally produced goods such as food products,
petroleum refining, iron and steel manufacturing, petrochemicals, and other industries,
with a relative weight of 15.85%.

@ Electricity Activity: Includes electricity generation plants as well as water purification and
desalination plants, with a relative weight of 1.16%.

€ Water Activity: Includes water purification and desalination plants, with a relative weight
of 0.53%.

The index is constructed in accordance with the International Standard Industrial
Classification of All Economic Activities (ISIC4) and the Central Product Classification (CPC
2.1). Relative weights (importance) are calculated by the National Accounts Section, while
the selection of data sources (industrial establishments) is based on the Economic
Establishments Framework.
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Second: Key highlights of PPl in Q4, 2025 12025 2l 2ol § el st (ouldill 03,1 Zadlo Y Lot

The Producer Price Index (PPI) for the fourth quarter of 2025 reached Leds Lakiin 2025 syl aoy)l 8 dkais 100.75 guiall Hlawd) bl wdyl &l
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Table (1) details the General Index and its main groups for Q4 Al Oleladll Sgiume Jo g pladl (qulidll 03,31 (1) 03y Q! el a2 g2
2025, while Graph (1) illustrates the General Index alongside the
performance of the main economic sectors.
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Table (1) - 00000 (1) Jg-=
|1 20 ]I SN o]l JS[IF ST
o ol el ey | EYE & ey ol 5 N
Activity 6572_’;{@ &éﬁ Quarter4  Quarter3 Quarterd W:Ji?hts ‘_SJL,QJ.Q VI bladl
2024 2025 2025

General Index (PPI) -9.43 -5.08 111.24 106.14 100.75 10000 plall (owlidll 08,1
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Manufacture Of Rubber And Plastics Products -3.09 -1.86 135.47 133.78 131.29 35.70 OSlullly blasdl Wilxite poue
Manufacture Of Other Non-Metallic Mineral Products -3.08 -0.19 100.87 97.95 97.76 155.20 Sy eI Oalaedl il e
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Remediation Activities = F
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Third: Quarter-on-Quarter Comparison: Q4 2025 vs. Q3 2025

The General Producer Price Index (PPI) reached 100.75 points, recording a
5.08% decrease compared to the previous quarter (Q3 2025), due to price
changes across the four main sectors, as shown in Table (1).

1. Mining sector:

In Q4 2025, the index of this major sector recorded a 7.02% decrease
compared to the previous quarter (Q3 2025). This downturn was driven by a
7.03% decline in the prices of the Crude Petroleum and Natural Gas group,
while Other Mining and Quarrying Activities remained stable. Given its
weight of 82.46% in the PPl basket, the General PPI for Q4 was directly
influenced by the downward trend in this sector.

2. Manufacturing sector:

The index for this sector rose by 3.34% compared to the previous quarter,
driven by price increases in four sub-groups, decreases in three, while one
sub-group remained stable.

The sub-groups that recorded an increase are Manufacture of Chemicals and
Chemical Products by 6.44%, followed by Manufacture of Food Products by
3.03%, Manufacture of Basic Metals by 1.77%, and Manufacture of
Beverages by 1.40%.

The sub-groups that recorded a decrease are Manufacture of Coke and
Refined Petroleum Products by 3.20%, Manufacture of Rubber and Plastics
Products by 1.86%, and Manufacture of Other Non-metallic Mineral
Products by 0.19%.

The sub-group Printing and Reproduction of Recorded Media remained
unchanged.

1(2025 CJWI aoyl) G3ludl aoydlyg 2025 aol Wl asydl oy A3yl 6

&:)J\ O %5.08 yus wlasdl dwds dads 100.75 ) (-'L’J‘ stb..n.” (0..9_).5\ Juog
(1) Jou> cwjj\ 2\.:.9)3” Olelag]l )L’..wT Lg OIS o) dua=e ng cé.gw\

gspevi] &lbﬁ |

) o %7.02 dedy 2025 i)l oyl (3 Lolasil gladll g gubdll @3))1 Joxw
el Wy pdl bl degaze Hlawd (olasY dax ¢(2025 I aoyl) 3alud)
OY Tlasg ¢yl UMiiwnly cpdail) (6,391 dla iVl de gazen L3 a2 «%7.03 duads
o)l 03,0 BgSadl dludl Jloz| (1o %82.46 925 Jier de gamall 0dg) (gl 019
Eladll 13 ol ae _ile JSiw 36 malydl aoyld pladl (ol 08,1 O el Hlasd
M...:g:u) | deliuall &Uaﬁ 2

3 i dxi Bmludl b dlae %3.34 dudis lelasyl gladll g @31 Joxw
d5lesSIl Olatially ddlasSIl olgall degaze 1 p lelad) cdomw (@ Wleganall
Ollall degoxeay %3.03 dewiy ASIAl Olxiell degexe el «%6.44 dnds
9%1.40 deuds ©bg Liall degazog ¢ %1.77 duwdy Luc il

5,5l duaaill Wlowiially oSl @b degaze 12 Lolasil cdow (I Wile gamall
Olxtin degoxog (%1.86 duwds Slallly bllaod)l Oilxtin degoxoy ¢%3.20 duws
960.19 dwds (5,391 L3081 Holas]!

2025 | (sl a3




Quarterly Report | 2025 2025 | (g pyadl

3. Electricity, Gas, and Steam Supply Sector: :)Bedly Hladly sbygSIl Cilole] glad .3
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prices within the Electricity sub-group. However, due to the
minimal relative weight of this sector in the overall PPl basket, its
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Graph (2) shows the quarterly percentage changes in the General
PPl and the main sectors between Q4 2025 and Q3 2025.
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Graph (2):

Percentage of Change in Quarterly PPl and Major Groups
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Fourth: Year-on-Year Comparison: Q4 2025 vs Q4 2024

The General PPl for Q4 of 2025 recorded a 9.43% decrease compared to
the corresponding quarter of 2024. However, rates of change varied

across the sectors comprising the index, as illustrated in Table (1) and
Graphs (3) and (4).

1. Mining Sector:

This sector registered a decline of 11.90%, primarily driven by an 11.92%
drop in prices for the Crude Oil and Natural Gas group and a 0.10%
decrease in the Other Mining and Quarrying Activities group.

2. Manufacturing Sector:
The index recorded a year-on-year increase of 2.74%, reflecting
increases in three sub-groups and declines in five others.

The sub-groups that recorded increases are Manufacture of Chemicals
and Chemical Products by 7.80%, Manufacture of Food Products by
1.48%, and Printing and Reproduction of Recorded Media by 0.16%.

The sub-groups that recorded decreases are Manufacture of Coke and
Refined Petroleum Products by 7.12%, followed by Manufacture of
Beverages by 3.30%, Manufacture of Rubber and Plastics Products by
3.09%, Manufacture of Other Non-Metallic Mineral Products by 3.08%,
and Manufacture of Basic Metals by 0.60%.

2025 | (sl a3

(2024 ple § 4 HBUal o)l ae 2025 plad aulyl aoyll Aylie) S gind! pscdl lasly

oo @bl asdb &yle %9.43 drds Lolassl 2025 mlydl oyl 8 pladl (gulidl! @31 Jorws
LS eiiadl e (i)l 08, &3Sl wilelaill piidl Cad § pls Hla 089 <2024 pls
(4) 0259 (3) ey oled! reweydly (1 08) J9i=) § Toge 92

il glad |1
baill degazme Hlawl (§ (olasYl dxdis %11.90 HMdes gladll 1dn § (olassl Lus>
el (63 AaadYl degazme @ 2l %11.92 dewdy (gwdall Sy el

960.10 duwds s Ixall JMisiunly

1o gl deliyall gUad .2
2024 ple oo @l b dlie %2.74 Loy Telas) gladll Win § (gobedl] 031 J5un
u[f—gw R uoLvub u[f—gw WS tLQAJ}’ w

diy Al Olatially A8lasSdl slgall degame 12 lelad)l Clarw &l Wl gamall
bilwy Fludiuwly deldall degozmag %1.48 dowds 481 Olxiindl degaxoy <%7.80
9%60.16 dewdy ddzeuall Y

5,5l dudaaill Oilinelly HoSUl 0xd A gazmo 1S Lolassl cdrw S Ole gazeall Lol
blhadl Glxitio degaze 05 %3.30 dudy Olgdnadl dcgaze @l %7.12 dasis

as19 ¢%3.08 dewds (5,31 du3ldMWI dbdamadl Oilaxiiall ds gazmog ¢ %3.09 duwnis oy3lulllg

%0.60 duuds de @l wllall dclio de gama




Quarterly Report | 2025

10

3. Electricity, Gas, and Steam Supply Sector:

The index for this sector recorded a decrease of 4.43% compared to the
corresponding quarter of 2024. This decline is attributed to lower prices
within the Electricity, Gas, and Steam Supply sub-group.

4. Water Supply Sector:

The index for this sector registered a 12.78% increase compared to the
corresponding quarter of 2024, due to higher prices in the Water
Collection, Treatment, and Supply sub-group.

Graph (3) illustrates the General PPl and the main groups, while Graph
(4) shows the percentage changes over the period from Q4 2024 to Q4
2025.

)edly Sl s ygSIl cilolde] glad .3

4 HBU b adlie die «%4.43 Ly Lolassl gladll 1y oold)l @301 Joxu
Ddly 3dlg by Sl culolie) A gazea Hlawl (olasaY douis 2024 ple (e

:obeadl lalde] gUad .4
4 HBU oyl a)lie wis %612.78 dewdy Lelas)) gladll 1ig) (guldll @31 Joxu

ghuo 539 Lgizmdlang oluadl areze dc gazma slawd §la5)Y Az 2024 ol (o

Sl puoydly cduwsd )l Oile gazmally pladl (qwliddl @3,31 (3) 08) JLdl ooyl i 909
2025 ol a1l 412024 ol sl ope 88N IS il Csd o g (4) @)

2025 | (sl a3




Quarterly Report | 2025 2025 | (g pyadl

Graph (3): (3) P2y 3l )
PPl and Major Groups Ayl Ole gaxally plall (qwlidl] 03,1
Q4 2024 - Q4 2025 2025 xlyl po,)1 = 2024 ol o))

160

140 -

120

100

80

60

40

20

Q4-2024 Q1-2025 Q2-2025 Q3-2025 Q4-2025
Bl bl ) alaad) ol il Bl sadl deliall W oel el Glila) m slual) cilalag)

General Index Mining and Quarrying  Manufacturing Electricity Supply Water Supply

11




Quarterly Report | 2025

12

Graph (4):

Percentage of Change in Yearly PPl and Major Groups
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Quarterly Producer Price Index- level 3
Table (2)

Activity

General Index

Mining and Quarrying

Extraction of Crude Petroleum and Natural Gas
Extraction of Crude Petroleum

Extraction of Natural Gas

Other Mining and Quarrying

Quarrying of Stone, Sand and Clay
Manufacturing

Manufacture of Food Products

Manufacture of Dairy Products

Manufacture of Grain Mill Products, Starches and Starch Products

Manufacture of Other Food Products

Manufacture of Beverages

Manufacture of Beverages

Printing and Reproduction of Recorded Media
Printing and Service Activities Related to Printing
Manufacture of Coke and Refined Petroleum Products
Manufacture of Refined Petroleum Products
Manufacture of Chemicals and Chemical Products

Manufacture of Basic Chemicals, Fertilizers and Nitrogen Compounds, Plastics and

Synthetic Rubber in Primary Forms

Manufacture of Other Chemical Products

Manufacture of Rubber and Plastics Products

Manufacture of Plastics Products

Manufacture of Cement and Other Non-Metallic Mineral Products

Manufacture of Non-Metallic Mineral Products N.E.C.
Manufacture of Basic Metals

Manufacture of Basic Iron and Steel

Casting of Metals

Electricity Supply

Electricity, Gas, Steam and Air Conditioning Supply
Electric Power Generation, Transmission and Distribution

Water Supply
Water Collection, Treatment and Supply
Water Collection, Treatment and Supply

&y
Quarter 4
2024

1M1.24
11190
11192
108.26
13.51
100.03
100.03
106.76
111.08
123.53

110.59

97.04

10116

10116

1710

1710

104.47
104.47
104.84

104.41

187.50
13547
13547

100.87

100.87
119.24
120.08
118.26
116.59
116.59

116.59

131.03
131.03
131.03

EJEI &:).H
Quarter 3
2025
106.14

106.02
106.03
104.04
106.89
99.93
99.93
106.14
109.40
121.63

104.33

99.08
96.47
96.47
17.29
17.29
100.24
100.24
106.18

105.76

186.02
133.78
133.78

97.95

97.95
116.46
116.63
116.26
99.21
99.21

99.21

139.57
139.57
139.57

&gbﬂ &:ﬂ\
Quarter 4
2025

100.75
98.58
98.58

98.3
98.7
99.93
99.93

109.69
12.72
125.77

103.3

104.74
97.82
97.82
117.29
117.29
97.03
97.03
113.02

12.64

186.96
131.29
131.29

97.76

97.76
118.52
117.09
120.18
1M1.43
1M.43

M.43

147.77
147.77
147.77
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Change Percentages of Producer Price Index (%) Q3, 2025

Activity

General Index

Mining and Quarrying

Extraction of Crude Petroleum and Natural Gas
Extraction of Crude Petroleum

Extraction of Natural Gas

Other Mining and Quarrying

Quarrying of Stone, Sand and Clay

Manufacturing

Manufacture of Food Products

Manufacture of Dairy Products

Manufacture of Grain Mill Products, Starches and Starch Products
Manufacture of Other Food Products

Manufacture of Beverages

Manufacture of Beverages

Printing and Reproduction of Recorded Media
Printing and Service Activities Related to Printing
Manufacture of Coke and Refined Petroleum Products
Manufacture of Refined Petroleum Products
Manufacture of Chemicals and Chemical Products

Manufacture of Basic Chemicals, Fertilizers and Nitrogen Compounds, Plastics and Synthetic Rubber

in Primary Forms

Manufacture of Other Chemical Products

Manufacture of Rubber and Plastics Products
Manufacture of Plastics Products

Manufacture of Cement and Other Non-Metallic Mineral Products
Manufacture of Non-Metallic Mineral Products N.E.C.
Manufacture of Basic Metals

Manufacture of Basic Iron and Steel

Casting of Metals

Electricity Supply

Electricity, Gas, Steam and Air Conditioning Supply
Electric Power Generation, Transmission and Distribution
Water Supply

Water Collection, Treatment and Supply

Water Collection, Treatment and Supply
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